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To: 
Promsvyazbank PJSC, Cyprus Branch

      [06/11/2015]
Dear Sirs

Comfort Letter
In consideration of Promsvyazbank PJSC, Cyprus Branch (the “Bank”) agreeing to enter into a loan agreement for an amount of 2.000.000 € (two million Euro )  to be provided to Karina Yurievna ROTENBERG  (the Borrower) fully secured by the cash placed on deposit with the Bank by Gremarana Projects Limited (the Depositor) I/we hereby inform the Bank that Mr Boris Romanovich ROTENBERG, Place of birth: Leningrad (Saint Petersburg). Date of birth: 03.01.1957 and/or Mr Arkady Romanovich ROTENBERG, Place of birth: Leningrad (Saint Petersburg). Date of birth: 15.12.1951 do not hold directly or indirectly any interest in the Depositor and/or the Depositor’s assets. The only beneficiary of the Depositor is ALEKSANDR SERGEEVICH KOZLOV and he exercises full control over the Depositor’s business and assets at his sole discretion and opinion as determined by ALEKSANDR SERGEEVICH KOZLOV.
I/we irrevocably undertake and agree to keep the Bank fully indemnified from time to time and at all times from and against all and/or any actions, proceedings, demands, liabilities, costs and claims which may be brought against it arising as a result of or in connection with or in consequence of  the information contained in the present letter is untrue, incorrect or misleading in some part. 
This letter of comfort shall be governed by and construed in accordance with the laws of Cyprus and the courts of Cyprus shall have exclusive jurisdiction to settle any disputes which may arise out of or in connection with this letter.

KOLESNIKOV SERGEY 

KOLYCHEVA SVETLANA
Dated: 06/11/2015 
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